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Financial Definitions

Rental Agreement- is a contract where terms and use of a property or service are outlined. The tenant or the person renting agrees to use the property as described in the contract and remit payment to the owner of the property according to the agreed terms. The lawyer that appeared to officiate the rental agreement was strict on the wording of the terms.
Apartment-  is a building that hosts numerous dwelling units where renters stay for a specific amount of time. In each apartment, different rooms suit the needs of the person that has rented. The apartment was in bad condition and not worth its value. 
Roommate- is an individual with whom a renter shares an apartment. Due to a share of expenses, a renter must sign an agreement with the roommate on how they will pay the rent (Hashimzade, Myles & Black, 2016). A Dictionary of Economics. Oxford University Press. Due to the difference in their salaries, Dave could not agree on the rent payment plan with his roommate.
Lease- a contract that specifies the amount of time a property owner is giving a person renting the property. In the agreement, there are specific payment amounts and times that must be adhered to strictly. Due to delayed payment, the lease between two parties was canceled.
Income Tax- the amount of money deducted by the government in a salary that someone earns every month. The percentage is fixed, and it applies to all workers within a single income bracket. I wonder why the government is increasing the income tax of the lower-income group.
Filing Taxes- the exercise in which an individual or corporation remit their taxes to the government. The law is specific on the amount to be paid by different companies that operate within an economy. John spent a whole day at the tax offices filing taxes for his new business.
Moving Expenses- is tax incurred by an individual or a family when they are moving to another job because of the location transfer. The Internal Revenue Service manages it. My family was pondering on the moving expenses it will incur when it moves to Colorado.
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